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Adopted Budget

Magnolia West Community Development District

General Fund
Fiscal Year 2018/2019

. . Budget for
Chart of Accounts Classification 2018/2019
REVENUES
Special Assessments i
Tax Roll* $ 235,526
Off Roll* $ 39,984
TOTAL REVENUES $ 275,510
Balance Forward from Prior Year $ -
TOTAL REVENUES AND BALANCE FORWARD $ 275,510
*Allocation of beth the Tax Roll and Off Roll are only and subject
to change prior to certification.
EXPENDITURES - ADMINISTRATIVE
Legislative
Supervisor Fees $ 4.000
Financial & Administrative
Administrative Services $ 3,780
District Management $ 16,800
District Engineer $ 5.000
Disclosure Report 5,000
Trustees Fees 3,500
Assessment Roll 5,250
Financial & Revenue Collections $ 4,000
Accounling Services $ 18,000
Auditing Services $ 4,000
Arbitrage Rebale Calculation B 600
Public Officials Liability Insurance $ 2,475
Legal Adverlising $ 1,500
Dues, Licenses & Fees $ 175
Miscellaneous Fees $ 500
Website Hosting, Maintenance, Backup $ 1.200
Legal Counsel
District Counsel $ 15,000
Administrative Subtotal $ 90,780
EXPENDITURES - FIELD OPERATIONS
Electric Utility Services
Utility Services $ 16,000
Garbage/Solid Waste Control Services
Garbage - Recreation Fagility $ 2,300
Water-Sewer Combination Services
Utility Services $ 5,500
Stormwater Control
Lake/Pond Bank Maintenance $ 5,000
Other Physical Environment
General Liability & Property Insurance $ 9.024
Entry Monuments & Fence Maintenance $ 3,500
Landscape & Irrigation Maintenance Contract $ 29,518
Irigation Repairs 3 3,000
Landscape Replacement Plants, Shrubs, Trees $ 3,000
Miscellaneous Expense $ 2,000
Road & Street Facilities
Amenity Sidewalk Repair & Maintenance $ 2,000
Amenity Parking Lot Repair & Maintenance S 2,000
Miscellaneous Expense $ 2,000
Parks & Recreation
Amenity Management Staffing Contract 3 29,888
Amenity Maintenance Contract & Repair $ 13,500
Pest Control & Termite Bond $ 2,000
Cable Phone & Internet $ 3,000
Amenity Janitorial Service Contract & Supplies $ 6,000
Pool Service Contract - Mainlenance & Chemicals $ 18,500




Adopted Budget

Magnolia West Community Development District

General Fund
Fiscal Year 2018/2019

. . Budget for
Chart of Accounts Classification 2018/2019
Access Control Maintenance & Repair $ 2,000
Athletic Court/Playground Maintenance & Repairs $ 2,000
Miscellanous Expense $ 2,500
Speclal Events
Special Events $ 3.500
Contingency
Miscellaneous Contingency $ 7.000
Capital Outlay $ 10,000
Field Operations Subtotal $ 184,730
TOTAL EXPENDITURES $ 275,510
EXCESS OF REVENUES OVER EXPENDITURES $ -
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Adopted Budget

Magnolia West Community Development District

Reserve Fund
Fiscal Year 2018/2019

Chart of Accounts Classification Budget for 2018/2019

REVENUES
Special Assessments

Tax Roll* 23,333

Off Roll* 11,667
TOTAL REVENUES $ 35,000
Balance Forward from Prior Year $ -
TOTAL REVENUES AND BALANCE FORWARD $ 35,000
*Allocation of ments bety the Tax Roll and Off Roll are estimates only and
subject to change prior to certlfication.
EXPENDITURES
Contingency -

Capital Reserves $ 35,000
TOTAL EXPENDITURES $ 35,000
EXCESS OF REVENUES OVER EXPENDITURES $_ -
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Budget Template
Magnolia West Community Development District
Debt Service
Fiscal Year 2018/2019

12

Chart of Accounts Classification Series 2006 Budget for 2018/2019
REVENUES
Special Assessments
Net Special Assessments $49,683.62 $49,683.62
TOTAL REVENUES $49,683.62 $49,683.62
EXPENDITURES
Administrative |
Financial & Administrative
Bank Fees $0.00
Debt Service Obligation $49.,683.62 $49.683.62
Administrative Subtotal $49,683.62 $49,683.62
TOTAL EXPENDITURES $49,683.62 $49,683.62
EXCESS OF REVENUES OVER EXPENDITURES $0.00 $0.00
Clay County Collection Costs (2%) and Early Payment Discounts (4%): 6.00%
Gross assessments $52,854.92

W Maximum Annual Debt Service less Prepaid Assessments received

Notes:

Tax Roll Collection Costs and Early Payment Discounts are 6.0% of Tax Roll. Budgeted net of tax roll assessments.

See Assessment Table.
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2018/2019 O&M Budget

Prior Year Surplus Credit

Net 2018/2019 O&M Budget
Collection Costs and EPD @ 6%:
2018/2019 Total:

2017/2018 O&M Budget
2018/2019 O&M Budget
Total Difference:

COMMUNITY DEVELOPMENT DISTRICT
&M SERVICE A SSMENT

$310,510.00
$0.00

H

$310,510.00
$19,819.79

$330,329.79

$285,510.00
$310,510.00
$25,000.00

PER UNIT ANNUAL ASSESSMENT

Proposed Increase / Decrease

2017/2018 2018/2019 $ %
Debt Service - Single Famlly (Platted) $1,149 02 $1,149.02 $0.00 0.00%
Operations/Maintenance - Single Family (Platted) $731.05 £580.18 -$40.87 -5.50%
Total $1,880.07 $1,839.20 -$40.87 217%
Debt Service - Single Famlly {Unplatted) $0.00 $0.00 $0.00 0.00%
QOperations/Main - Single Family (Unplatted) $367.11 $376.32 $9.21 2.51%
Total S$367.11 $376.32 $9.21 2.51%
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